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First published in 1972, Inside the Yield Book revolutionized the fixed-income industry and forever altered
the way investors looked at bonds. More than thirty years later, it remains a standard primer and reference
among market professionals. Generations of practitioners, investors, and students have relied on its lucid
explanations, and readers needing to delve more deeply have found its explication of key mathematical
relationships to be unmatched in clarity and ease of application.

This edition updates the widely respected classic with new material by Martin L. Leibowitz that develops a
horizon-based approach to present value and shows how these concepts can be generalized beyond bonds to
become useful in the analysis of virtually any investment opportunity, including equities. Also included is a
new foreword by Henry Kaufman, former vice chairman of Salomon Brothers.

Inside the Yield Book explains and makes sense of essential mathematical relationships that are basic to an
understanding of bonds, annuities, loans--in fact, any securities or investments that involve compound
interest and the determination of present value for future cash flows.

In an era of calculators and computers, some of these important underlying principles are not always grasped
thoroughly by market participants. Investors, traders, and analysts who want to sharpen their ability to recall
and apply these fundamentals will find this book the perfect concise resource. This authoritative work, now
significantly expanded, is more instructive, important, and useful than ever for mastering crucial concepts of
time, value, and return, and for better comprehending their role within the world of investments, in
particular, and finance, in general.
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From reader reviews:

Max Norris:

Nowadays reading books are more than want or need but also become a life style. This reading behavior give
you lot of advantages. The advantages you got of course the knowledge the actual information inside the
book which improve your knowledge and information. The details you get based on what kind of e-book you
read, if you want drive more knowledge just go with schooling books but if you want feel happy read one
having theme for entertaining such as comic or novel. Often the Inside the Yield Book: Tools for Bond
Market Strategy is kind of book which is giving the reader erratic experience.

Shirley Kistner:

People live in this new day time of lifestyle always try and and must have the spare time or they will get
wide range of stress from both way of life and work. So , if we ask do people have extra time, we will say
absolutely of course. People is human not a robot. Then we consult again, what kind of activity are there
when the spare time coming to you of course your answer may unlimited right. Then do you try this one,
reading books. It can be your alternative with spending your spare time, the particular book you have read is
usually Inside the Yield Book: Tools for Bond Market Strategy.

Stephen Wilson:

Do you have something that that suits you such as book? The reserve lovers usually prefer to decide on book
like comic, small story and the biggest some may be novel. Now, why not trying Inside the Yield Book:
Tools for Bond Market Strategy that give your enjoyment preference will be satisfied through reading this
book. Reading practice all over the world can be said as the opportunity for people to know world better then
how they react to the world. It can't be mentioned constantly that reading routine only for the geeky
individual but for all of you who wants to always be success person. So , for all you who want to start
studying as your good habit, you may pick Inside the Yield Book: Tools for Bond Market Strategy become
your starter.

Allison Lyon:

As we know that book is important thing to add our expertise for everything. By a reserve we can know
everything we want. A book is a range of written, printed, illustrated or perhaps blank sheet. Every year had
been exactly added. This reserve Inside the Yield Book: Tools for Bond Market Strategy was filled about
science. Spend your time to add your knowledge about your technology competence. Some people has
different feel when they reading a new book. If you know how big selling point of a book, you can really feel
enjoy to read a publication. In the modern era like right now, many ways to get book you wanted.
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