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Virtually all large-scale damage to the global environment is caused by economic activities, and the vast
majority of economic planners in both business and government coordinate these activities on the basis of
guidelines and prescriptions from neoclassical economic theory. In this hard-hitting book, Robert Nadeau
demonstrates that the claim that neoclassical economics is a science comparable to the physical sciences is
totally bogus and that our failure to recognize and deal with this fact constitutes the greatest single barrier to
the timely resolution of the crisis in the global environment.

Neoclassical economic theory is premised on the belief that the "invisible hand"— Adam Smith’s metaphor
for forces associated with the operation of the "natural laws of economics"—regulates the workings of
market economies. Nadeau reveals that Smith’s understanding of these laws was predicated on assumptions
from eighteenth-century metaphysics and that the creators of neoclassical economics incorporated this view
of the "lawful" mechanisms of free-market systems into a mathematical formalism borrowed wholesale from
mid-nineteenth-century physics. The strategy used by these economists, all of whom had been trained as
engineers, was as simple as it was absurd—they substituted economic variables for the physical variables in
the equations of this physics. Strangely enough, this claim was widely accepted and the fact that neoclassical
economics originated in a bastardization of mid-nineteenth-century physics was soon forgotten.

Nadeau makes a convincing case that the myth that neoclassical economic theory is a science has blinded us
to the fact that there is absolutely no basis in this theory for accounting for the environmental impacts of
economic activities or for positing viable economic solutions to environmental problems. The unfortunate
result is that the manner in which we are now coordinating global economic activities is a program for
ecological disaster, and we may soon arrive at the point where massive changes in the global environment
will threaten the lives of billions of people. To avoid this prospect, Nadeau argues that we must develop and
implement an environmentally responsible economic theory and describes how this can be accomplished.
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From reader reviews:

Raymond Garza:

This book untitled The Wealth of Nature: How Mainstream Economics Has Failed the Environment to be
one of several books that best seller in this year, here is because when you read this reserve you can get a lot
of benefit upon it. You will easily to buy this specific book in the book store or you can order it by way of
online. The publisher on this book sells the e-book too. It makes you quickly to read this book, because you
can read this book in your Touch screen phone. So there is no reason for your requirements to past this e-
book from your list.

Jody Tolar:

As we know that book is essential thing to add our information for everything. By a reserve we can know
everything we would like. A book is a list of written, printed, illustrated as well as blank sheet. Every year
seemed to be exactly added. This publication The Wealth of Nature: How Mainstream Economics Has Failed
the Environment was filled concerning science. Spend your extra time to add your knowledge about your
research competence. Some people has different feel when they reading some sort of book. If you know how
big good thing about a book, you can experience enjoy to read a book. In the modern era like now, many
ways to get book that you just wanted.

Robert Ross:

That publication can make you to feel relax. That book The Wealth of Nature: How Mainstream Economics
Has Failed the Environment was multi-colored and of course has pictures on there. As we know that book
The Wealth of Nature: How Mainstream Economics Has Failed the Environment has many kinds or
category. Start from kids until teens. For example Naruto or Investigator Conan you can read and feel that
you are the character on there. Therefore not at all of book are usually make you bored, any it offers up you
feel happy, fun and chill out. Try to choose the best book for yourself and try to like reading in which.

Ed Abraham:

A lot of guide has printed but it differs from the others. You can get it by net on social media. You can
choose the most beneficial book for you, science, comedy, novel, or whatever by searching from it. It is
named of book The Wealth of Nature: How Mainstream Economics Has Failed the Environment. You'll be
able to your knowledge by it. Without making the printed book, it can add your knowledge and make an
individual happier to read. It is most significant that, you must aware about publication. It can bring you
from one destination for a other place.
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