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Most parents do more harm than good when they try to teach their children about money. They make saving
seem like a punishment, and force their children to view reckless spending as their only rational choice. To
most kids, a savings account is just a black hole that swallows birthday checks.
David Owen, a New Yorker staff writer and the father of two children, has devised a revolutionary new way
to teach kids about money. In The First National Bank of Dad, he explains how he helped his own son and
daughter become eager savers and rational spenders. He started by setting up a bank of his own at home and
offering his young children an attractively high rate of return on any amount they chose to save. "If you hang
on to some of your wealth instead of spending it immediately," he told them, "in a little while, you'll be able
to double or even triple your allowance." A few years later, he started his own stock market and money-
market fund for them.
Most children already have a pretty good idea of how money works, Owen believes; that's why they are
seldom interested in punitive savings schemes mandated by their parents. The first step in making children
financially responsible, he writes, is to take advantage of human nature rather than ignoring it or futilely
trying to change it.
"My children are often quite irresponsible with my money, and why shouldn't they be?" he writes. "But they
are extremely careful with their own." The First National Bank of Dad also explains how to give children
real experience with all kinds of investments, how to foster their charitable instincts, how to make them more
helpful around the house, how to set their allowances, and how to help them acquire a sense of value that
goes far beyond money. He also describes at length what he feels is the best investment any parent can make
for a child -- an idea that will surprise most readers.
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From reader reviews:

Ann Fout:

In other case, little people like to read book The First National Bank of Dad: The Best Way to Teach Kids
About Money. You can choose the best book if you'd prefer reading a book. So long as we know about how
is important the book The First National Bank of Dad: The Best Way to Teach Kids About Money. You can
add information and of course you can around the world by a book. Absolutely right, simply because from
book you can understand everything! From your country till foreign or abroad you will find yourself known.
About simple matter until wonderful thing you are able to know that. In this era, we can open a book as well
as searching by internet system. It is called e-book. You can use it when you feel weary to go to the library.
Let's study.

Julie Bell:

The book The First National Bank of Dad: The Best Way to Teach Kids About Money make you feel enjoy
for your spare time. You can utilize to make your capable considerably more increase. Book can for being
your best friend when you getting tension or having big problem with the subject. If you can make reading a
book The First National Bank of Dad: The Best Way to Teach Kids About Money being your habit, you can
get much more advantages, like add your personal capable, increase your knowledge about several or all
subjects. You can know everything if you like available and read a publication The First National Bank of
Dad: The Best Way to Teach Kids About Money. Kinds of book are a lot of. It means that, science reserve or
encyclopedia or other people. So , how do you think about this book?

Lupe Ware:

This The First National Bank of Dad: The Best Way to Teach Kids About Money are usually reliable for you
who want to become a successful person, why. The main reason of this The First National Bank of Dad: The
Best Way to Teach Kids About Money can be one of the great books you must have is definitely giving you
more than just simple looking at food but feed anyone with information that might be will shock your
preceding knowledge. This book is definitely handy, you can bring it everywhere you go and whenever your
conditions in e-book and printed types. Beside that this The First National Bank of Dad: The Best Way to
Teach Kids About Money giving you an enormous of experience for example rich vocabulary, giving you
tryout of critical thinking that we realize it useful in your day activity. So , let's have it and luxuriate in
reading.

Donald Lewis:

Playing with family inside a park, coming to see the water world or hanging out with buddies is thing that
usually you might have done when you have spare time, and then why you don't try issue that really opposite
from that. One activity that make you not feeling tired but still relaxing, trilling like on roller coaster you
already been ride on and with addition info. Even you love The First National Bank of Dad: The Best Way to



Teach Kids About Money, you are able to enjoy both. It is good combination right, you still wish to miss it?
What kind of hang-out type is it? Oh can occur its mind hangout people. What? Still don't get it, oh come on
its known as reading friends.
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