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This book argues that post-Keynesian theories of endogenous money can be combined with Marxian analysis
in order to give insight into the changing power relations between the state, finance sector and real economy
since WW2. A key theme is that financial power, derived from the control of money-issue and its purchasing
power, is determined by the state and market in varying proportions (depending on context) but that state
sovereignty has been lost in recent decades. In addition, the growth of financial markets in recent decades,
so-called financialization, has led many to assume that private finance is an important proximate driver of
economic affairs in general. In contrast, the book argues that this provides insufficient explanation of events.
To discuss financial factors as causes of financial crisis risks describing the phenomena without illustrating
the root causes. Instead, the book argues that systemic drivers of capitalism (rooted in production), probably
best understood by Marx, actually do provide a more plausible explanation of the causes of the
financialization and erosion of state sovereignty. In addition, the Post-Keynesian descriptions of monetary
processes are considered to best reflect the actual reality of the monetary system. This represents an
interesting synthesis of the classical Marx with modern money theory. The interpretation of Marx used to
explain this financial transformation has been named the Temporal Single System Interpretation, which
illustrates Marx’s value theory across periods and identifies a tendency towards falling profit rates. It is
claimed that falling profits, in turn, are an underlying driver of the systemic propensity towards
financialisation, crisis and stagnation. The empirical findings presented, taken from case studies of the UK
and Germany, appear to support this view.

The central argument is that the response of agents (including the state) to the profit tendency has been a
significant driver of the observed financial transformation. The book then concludes that this synthesis
provides a more appropriate explanation of the historical transformation of the financial system since the
Great Depression, than much of the financialization literature, and illustrates the source (and operation) of
financial power in the modern capitalist state and market.
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From reader reviews:

Kate Sutton:

Book is written, printed, or descriptive for everything. You can recognize everything you want by a guide.
Book has a different type. To be sure that book is important matter to bring us around the world. Alongside
that you can your reading proficiency was fluently. A guide The Dissolution of the Financial State: A
Marxian Examination of the Political Economy of Money Since the 1930s (Heterodox Studies in the Critique
of Political Economy) will make you to end up being smarter. You can feel much more confidence if you can
know about everything. But some of you think which open or reading a new book make you bored. It's not
make you fun. Why they can be thought like that? Have you looking for best book or suited book with you?

Orville Norman:

The e-book untitled The Dissolution of the Financial State: A Marxian Examination of the Political Economy
of Money Since the 1930s (Heterodox Studies in the Critique of Political Economy) is the e-book that
recommended to you to study. You can see the quality of the e-book content that will be shown to you
actually. The language that creator use to explained their ideas are easily to understand. The copy writer was
did a lot of study when write the book, so the information that they share to your account is absolutely
accurate. You also will get the e-book of The Dissolution of the Financial State: A Marxian Examination of
the Political Economy of Money Since the 1930s (Heterodox Studies in the Critique of Political Economy)
from the publisher to make you much more enjoy free time.

James Hutchinson:

Many people spending their time period by playing outside having friends, fun activity with family or just
watching TV the entire day. You can have new activity to pay your whole day by reading through a book.
Ugh, ya think reading a book really can hard because you have to take the book everywhere? It alright you
can have the e-book, having everywhere you want in your Smartphone. Like The Dissolution of the
Financial State: A Marxian Examination of the Political Economy of Money Since the 1930s (Heterodox
Studies in the Critique of Political Economy) which is having the e-book version. So , why not try out this
book? Let's observe.

Jason Rickman:

Is it you actually who having spare time after that spend it whole day by simply watching television
programs or just laying on the bed? Do you need something new? This The Dissolution of the Financial
State: A Marxian Examination of the Political Economy of Money Since the 1930s (Heterodox Studies in the
Critique of Political Economy) can be the reply, oh how comes? It's a book you know. You are thus out of
date, spending your extra time by reading in this new era is common not a geek activity. So what these
textbooks have than the others?
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