
Understanding the Income and Efficiency Gap in
Latin America and the Caribbean (Directions in

Development;Directions in Development -
Countries and Regions)

Click here if your download doesn"t start automatically

http://bookengine.site/go/read.php?id=B01E86MRO8
http://bookengine.site/go/read.php?id=B01E86MRO8
http://bookengine.site/go/read.php?id=B01E86MRO8


Understanding the Income and Efficiency Gap in Latin
America and the Caribbean (Directions in
Development;Directions in Development - Countries and
Regions)

Understanding the Income and Efficiency Gap in Latin America and the Caribbean (Directions in
Development;Directions in Development - Countries and Regions)
The countries of the Latin America and Caribbean region (LAC), like other emerging economies, have
benefited from a decade of remarkable growth and some income per capita convergence towards the United
States and other industrialized countries. However, even nearly ten years of solid growth in the first decade
of the 21st century could not guarantee that LAC would move on to a sustained long-term income
convergence path. In fact, despite this recent progress, LAC still faces a significant per capita income gap
with the developed world. The papers in this volume contribute to the ongoing debate on the reasons for this
persistent income gap and the potential drivers of convergence, and propose some broad avenues for reform.
This volume presents new macro-, sectoral-, and micro-level evidence that: (i) differences in total factor
productivity (TFP), or efficiency in using the production factors, such as physical and human capital, explain
a large part of LAC's persistent income gap; and (ii) resource misallocation is the main factor behind LAC's
large efficiency gap. At the same time, the findings of this volume indicate there is significant room for
further economic growth gains from technology adoption and innovation more broadly. In fact, the quality of
the available technology in LAC is low, and there is very little innovation. Although firms can use
innovation to reach productivity at the global productivity frontier, weak institutions reduce incentives to
innovate. This volume also proposes that the main priorities for improving resource allocation and the
incentives to innovate include: (i) enhancing market competition in key network industries (transport,
financial, telecommunications, logistics, communication and distribution services); (ii) increasing labor
market flexibility (including skill-mismatches and social barriers); (iii) removing informational frictions
(including complex tax regimes and credit rationing); (iv) strengthening property rights; and (v) improving
the rule of law.
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From reader reviews:

Sherrie Shannon:

The book Understanding the Income and Efficiency Gap in Latin America and the Caribbean (Directions in
Development;Directions in Development - Countries and Regions) can give more knowledge and also the
precise product information about everything you want. Exactly why must we leave the great thing like a
book Understanding the Income and Efficiency Gap in Latin America and the Caribbean (Directions in
Development;Directions in Development - Countries and Regions)? A number of you have a different
opinion about book. But one aim in which book can give many information for us. It is absolutely proper.
Right now, try to closer with the book. Knowledge or data that you take for that, you could give for each
other; it is possible to share all of these. Book Understanding the Income and Efficiency Gap in Latin
America and the Caribbean (Directions in Development;Directions in Development - Countries and Regions)
has simple shape nevertheless, you know: it has great and big function for you. You can appear the enormous
world by open up and read a book. So it is very wonderful.

Celina Ziolkowski:

This Understanding the Income and Efficiency Gap in Latin America and the Caribbean (Directions in
Development;Directions in Development - Countries and Regions) tend to be reliable for you who want to be
considered a successful person, why. The explanation of this Understanding the Income and Efficiency Gap
in Latin America and the Caribbean (Directions in Development;Directions in Development - Countries and
Regions) can be one of many great books you must have is giving you more than just simple reading food
but feed anyone with information that probably will shock your earlier knowledge. This book will be handy,
you can bring it almost everywhere and whenever your conditions at e-book and printed people. Beside that
this Understanding the Income and Efficiency Gap in Latin America and the Caribbean (Directions in
Development;Directions in Development - Countries and Regions) forcing you to have an enormous of
experience such as rich vocabulary, giving you trial run of critical thinking that we understand it useful in
your day activity. So , let's have it and enjoy reading.

Lorenzo Davis:

Reading a book for being new life style in this calendar year; every people loves to read a book. When you
go through a book you can get a wide range of benefit. When you read ebooks, you can improve your
knowledge, since book has a lot of information onto it. The information that you will get depend on what
types of book that you have read. If you wish to get information about your review, you can read education
books, but if you want to entertain yourself you are able to a fiction books, these kinds of us novel, comics,
as well as soon. The Understanding the Income and Efficiency Gap in Latin America and the Caribbean
(Directions in Development;Directions in Development - Countries and Regions) will give you a new
experience in examining a book.



Glenn Connelly:

Some individuals said that they feel uninterested when they reading a book. They are directly felt the item
when they get a half regions of the book. You can choose the particular book Understanding the Income and
Efficiency Gap in Latin America and the Caribbean (Directions in Development;Directions in Development -
Countries and Regions) to make your personal reading is interesting. Your current skill of reading
proficiency is developing when you similar to reading. Try to choose easy book to make you enjoy to read it
and mingle the feeling about book and reading especially. It is to be first opinion for you to like to open up a
book and read it. Beside that the reserve Understanding the Income and Efficiency Gap in Latin America and
the Caribbean (Directions in Development;Directions in Development - Countries and Regions) can to be
your friend when you're experience alone and confuse with what must you're doing of their time.
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