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When Bush came to office in 2001, the 10-year budget balance was officially projected to be at a surplus of
$5.6 trillion. But after three big tax cuts, the bursting of the stock-market bubble, and the devastating effects
of 9/11on the economy, the surplus has evaporated, and the deficit is expected to grow to $ 5-trillion over the
next decade. The domestic deficit is only the half of it. Given our $500 billion trade deficit and our anemic
savings rate, we depend on an unprecedented $2 billion of foreign capital every working day. If foreign
confidence were to wane, this could lead to the dreaded hard landing.

Peter G. Peterson--a lifelong Republican, chairman of the Blackstone Group, and former secretary of
commerce under Nixon--shatters the myths with hard facts and a harrowing view of the twin deficit's real
impact. Republicans and Democrats alike have mortgaged America's future through reckless tax cuts, out-of-
control spending and Enron-style accounting in Congress. And the situation will only get worse as the Baby
Boom generation begins to retire, making unprecedented demands on entitlement programs like Social
Security and Medicare. Despite what Bush says, we are on a path that could end in economic meltdown, and
we simply cannot grow out of the deficit.

In Running On Empty, Peterson sounds the warning bell and prescribes a set of detailed solutions which, if
implemented early, will prevent the need for draconian measures later. He takes us behind the politicians'
smoke-and-mirror games, and forcefully explains what we must do to rescue the future of our country.
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From reader reviews:

John Richardson:

In this 21st centuries, people become competitive in each way. By being competitive at this point, people
have do something to make them survives, being in the middle of typically the crowded place and notice by
surrounding. One thing that occasionally many people have underestimated the item for a while is reading.
Yes, by reading a publication your ability to survive improve then having chance to endure than other is
high. For yourself who want to start reading any book, we give you that Running on Empty: How the
Democratic and Republican Parties Are Bankrupting Our Future and What Americans Can Do About It book
as basic and daily reading publication. Why, because this book is greater than just a book.

Frank Huynh:

Do you one of the book lovers? If so, do you ever feeling doubt when you are in the book store? Aim to pick
one book that you find out the inside because don't judge book by its include may doesn't work the following
is difficult job because you are afraid that the inside maybe not because fantastic as in the outside seem likes.
Maybe you answer might be Running on Empty: How the Democratic and Republican Parties Are
Bankrupting Our Future and What Americans Can Do About It why because the wonderful cover that make
you consider with regards to the content will not disappoint you actually. The inside or content is definitely
fantastic as the outside or cover. Your reading 6th sense will directly guide you to pick up this book.

Sharon Stennis:

Many people spending their period by playing outside using friends, fun activity using family or just
watching TV the entire day. You can have new activity to enjoy your whole day by studying a book. Ugh, ya
think reading a book can really hard because you have to use the book everywhere? It ok you can have the e-
book, having everywhere you want in your Mobile phone. Like Running on Empty: How the Democratic and
Republican Parties Are Bankrupting Our Future and What Americans Can Do About It which is having the
e-book version. So , try out this book? Let's see.

Todd Lyons:

As a university student exactly feel bored in order to reading. If their teacher requested them to go to the
library in order to make summary for some guide, they are complained. Just minor students that has reading's
heart and soul or real their interest. They just do what the professor want, like asked to the library. They go
to right now there but nothing reading very seriously. Any students feel that looking at is not important,
boring and can't see colorful photos on there. Yeah, it is to get complicated. Book is very important to suit
your needs. As we know that on this time, many ways to get whatever we would like. Likewise word says,
many ways to reach Chinese's country. So , this Running on Empty: How the Democratic and Republican
Parties Are Bankrupting Our Future and What Americans Can Do About It can make you sense more
interested to read.
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