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The oil crises of 1973 and 1979 have had a profound effect on the economies of the less developed countries
(LDCs). The African, Carib bean and Pacific (ACP) countries associated with the European Com munity as
joint signatories of the Lome conventions have suffered in equal measure with other LDCs. Energy, because
of its contribution to national development, is of primary importance to the ACP countries and since oil
forms the basis of the energy sector in these countries any increase in price leads to considerable economic
knock-on effects. The majority, over 90%, of the ACP countries are energy importers, that means oil
importers. Their economies are based in the main on agriculture which normally contributes most to total
GDP. Exports from these countries are mainly primary commodities such as coffee, cotton, tea, cereals,
tobacco, copper, zinc, lead, cobalt etc. In most of the ACP nations, exports of commodities comprise over
four-fifths of total merchandise exports. Imports, meanwhile, consist mainly of capital goods (including
transport equipment), manufactures, petroleum and food stuffs. As a result of the international recession,
falling commodity prices and the increase in crude oil prices, the balance of payments position of these
countries has deteriorated sharply over the past few years. The resulting shortage of foreign exchange
prevents many nations from importing sufficient raw materials and capital equipment for their industries.
Consequently, plant utilisation rates are running at very low levels.
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From reader reviews:

Jose Scott:

This Oil and Gas Databook for Developing Countries: With special reference to the ACP countries book is
not really ordinary book, you have it then the world is in your hands. The benefit you get by reading this
book is usually information inside this e-book incredible fresh, you will get facts which is getting deeper an
individual read a lot of information you will get. This Oil and Gas Databook for Developing Countries: With
special reference to the ACP countries without we know teach the one who looking at it become critical in
imagining and analyzing. Don't always be worry Oil and Gas Databook for Developing Countries: With
special reference to the ACP countries can bring any time you are and not make your carrier space or
bookshelves' come to be full because you can have it with your lovely laptop even phone. This Oil and Gas
Databook for Developing Countries: With special reference to the ACP countries having very good
arrangement in word as well as layout, so you will not truly feel uninterested in reading.

Wayne Martin:

Playing with family in a very park, coming to see the coastal world or hanging out with pals is thing that
usually you have done when you have spare time, then why you don't try point that really opposite from that.
One activity that make you not experiencing tired but still relaxing, trilling like on roller coaster you are ride
on and with addition info. Even you love Oil and Gas Databook for Developing Countries: With special
reference to the ACP countries, you may enjoy both. It is very good combination right, you still want to miss
it? What kind of hang-out type is it? Oh can occur its mind hangout men. What? Still don't obtain it, oh come
on its named reading friends.

Jason Scott:

Does one one of the book lovers? If so, do you ever feeling doubt when you are in the book store? Try to
pick one book that you never know the inside because don't ascertain book by its protect may doesn't work
here is difficult job because you are frightened that the inside maybe not as fantastic as in the outside appear
likes. Maybe you answer may be Oil and Gas Databook for Developing Countries: With special reference to
the ACP countries why because the great cover that make you consider regarding the content will not
disappoint you actually. The inside or content will be fantastic as the outside or maybe cover. Your reading
6th sense will directly show you to pick up this book.

Robert Mangino:

This Oil and Gas Databook for Developing Countries: With special reference to the ACP countries is great
guide for you because the content and that is full of information for you who else always deal with world and
possess to make decision every minute. That book reveal it info accurately using great organize word or we
can point out no rambling sentences inside. So if you are read the idea hurriedly you can have whole info in
it. Doesn't mean it only offers you straight forward sentences but tricky core information with beautiful



delivering sentences. Having Oil and Gas Databook for Developing Countries: With special reference to the
ACP countries in your hand like finding the world in your arm, info in it is not ridiculous one particular. We
can say that no publication that offer you world inside ten or fifteen minute right but this guide already do
that. So , this really is good reading book. Hey Mr. and Mrs. active do you still doubt in which?
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